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Global default rates: investment grade versus speculative grade

12

e Oy 218|
—|nvestment grade

Speculative grade

Sources: S&P Global Ratings Credit Research & Insights and S&P Global Market Intelligence’s CreditPro®.
Copyright ® 2023 by Standard & Poor's Financial Sernvices LLC. All rights reserved.

Q) Ta—r )27 Z—RIDT 74V R
(1981-2022 £ED I, 2020 £, 2022 £F)
2020 FFIZiE, —EDO®ZX —TliEE T
EREBRIZENT 7AWV RE (R —
B LUy — e A —T A A, TE R
L) Thotz, Fiz, 2022 T, B FE L
TOKAEETIR T LI, WE 40 FOFH L
~T, COVID-19 O NBEAL LR T
2020 F-DOT 7 A/VIERIT, = RLF— - EPR,
R, LUy —, a2 — 1BV, 2-
3 BRI LIS ED T, — 7. COVID-19
BIEEL D27 2022 HDT 74 /L RER
E, ZNHDOERTOT 7 4/V MR, 12 20

P E REL TR 572, COVID-19 FEA4ED
B 1-2 23R L CTh ok s L 2SRz i 7e
H, 7D BRI O BHIA BN K EL D DE]
BITHIRF D035 9, S5 KIR 72 R B
RIS KR ESF N IR OAREKDS K5
W ENRBRREE 2 HND, —J7, BN
A, AR, PRS2 — Tl 2020 4R 2022
FHT 74V NRIL, i E 40 FE AR
WKHETHERE LT, Zhb0' 72 —13, 4
DSBS U H EEE A T R A
FEAEZITTIC, BELICREIZ A 6T
WeZEMZFOBER LB 2 HID,



2,3

Global Corporate Default Rates By Industry: 2020 Versus Long-Term Average
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Global corporate default rates by industry: 2022 versus long-term average
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Annual corporate defaults by number of issuers”®
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